CASSADAY  COLLEGE PLANNING

COMPANY, INC
INDEPENDENT WEALTH MANAGEMENT CH E C KLI S T

CONSOLIDATION * INTEGRATION * SIMPLIFICATION

Sophomore Year (Grade 10)

Review whether a 529 savings plan is in place and whether contributions are on track.

Begin conversations as a family about college goals, expectations, and what is feasible from a financial
standpoint.

Begin exploring different types of schools (public, private, in-state, out-of-state) and what might be a good
tit academically, socially, and financially.

Begin standardized test preparation (PSAT, pre-ACT).

Start thinking about extracurricular involvement with intention - depth, commitment, and leadership
matter more than a long list of activities.

Junior Year (Grade 11)

Take the SAT and/or ACT - strong scores can unlock significant merit scholarships at many schools.

Begin building a balanced list that includes safety, target, and “Goldilocks” schools where the student
ranks in the top 25-33% of the applicant pool.

Visit campuses, attend virtual information sessions, and engage with admissions offices to demonstrate
genuine interest.

Request letters of recommendation from teachers before the school year ends. Many teachers will cap how
many letters they will write, and it's much harder to secure them in the fall of senior year.

Estimate your student’s Student Aid Index (SAI) using free tools at CollegeBoard.org, FinAid.org, or
StudentAid.gov and run actual net price calculations on each school’s website to determine an estimate of
what you may actually pay at a specific school.

Review retirement account contributions to determine if maximizing pre-tax contributions to income
makes sense.
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Review whether any assets are held in the student’s name (bank accounts, UTMA/UGMA accounts) that
should be transferred to a parent before the FAFSA is filed.

Speak with your financial advisory team to review your family’s broader financial picture in the context of
college planning.

Senior Year (Grade 12)

Summer Before Senior Year

Finalize your balanced list of safety, target, and “Goldilocks” schools.

Research and note application deadlines for each school on the list, including Early Action, Early Decision,
Regular Decision and Rolling Acceptance. Missing a deadline is one of the most avoidable and costly
mistakes made.

Create a Common App account and start essay brainstorming — confirm whether any schools on the list
use their own supplemental application or portal in addition to the Common App.

Begin working on college essays and resume.

Confirm which schools on the list require the CSS Profile in addition to the FAFSA.

August and September

Gather financial documents needed for the FAFSA and CSS Profile (tax returns, bank statements,
investment account statements).

Create an FSA ID at StudentAid.gov - all contributors must have their own FSA ID.

October

Submit the FAFSA as close to the October 1st opening date as possible.
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Submit the CSS Profile for any schools that require it - do not rely on the FAFSA alone.

Double-check that retirement accounts, primary residence value, and vehicles were NOT included on the
FAFSA. If a mistake was made, log in to StudentAid.gov, remove those values, and resubmit.

November - December

Submit Early Action or Early Decision applications if applicable.

Confirm that all financial aid applications have been received and are complete at each school.

January - March

Submit any remaining applications if not already completed.

Follow up with financial aid offices and determine if any documentation is still needed.

March - May

Review and compare financial aid award letters. Not all aid is equal, and grant aid is very different from
loan-based aid.

Appeal financial aid awards - if a financial aid offer doesn’t reflect a legitimate gap in the family’s financial
picture, remember that requesting a formal review is a normal, expected part of the process.

Contact a school’s financial aid office if the family’s financial circumstances have changed or the offer does
not seem to reflect the full picture.

Remember that a school should be a strong fit academically, socially, and financially before committing
and enrolling.

Commit to a school by the May 1st national decision day deadline.
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After Enrollment - Ongoing

Renew the FAFSA each year. Financial aid is not automatically renewed and must be reapplied for
annually. Continue to submit FAFSA and CSS Profile applications as close to the opening dates as possible.

Keep 1099-Q forms and receipts for all 529 distributions and ensure withdrawals are taken in the same tax
year the expenses are incurred.

If a grandparent-owned 529 is in the picture, note that under the current FAFSA formula, grandparent-
owned 529 distributions no longer count as untaxed student income (a change from prior rules).

Work with your financial advisory team to determine a distribution plan from any earmarked accounts,
such as a 529 plan, to ensure you are using your funds in the most efficient manner possible throughout
college.

Notify the financial aid office of any significant changes in your family's financial situation that may
warrant a reassessment of the aid package.

Cassaday & Company has developed additional articles

that clients have found helpful for education planning.
Scan the QR code to view resources that cover:

« 529 Plans

« Maximizing Financial Aid

« A Step-By-Step Guide to Paying for College
- Financing Higher Education

Securities offered through Osaic Wealth, Inc., member FINRA/SIPC. Investment advisory and insurance
services offered through Cassaday ¢ Company, Inc., a registered investment advisor not affiliated with Osaic
Wealth, Inc. Representatives may not be registered to provide securities and advisory services in all states.
Cassaday & Company, Inc., and Osaic Wealth, Inc., do not offer tax or legal services.
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